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What is FinTech

Al, ML & Automation*

Big Data & Analytics InsurTech WealthTech

Cyber-
security

Capital Markets Credit & Lending Tech

DLT & Digital

Digital Banking Currencies**

Enterprise Tech

* Artificial Intelligence, Machine Learning & Automation 2
** Distributed Ledger Technologies & Digital Currencies
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Hubs across the country
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Financial services employs almost 1.1
million people

[_]
‘m| 76,500 people work in FinTech UK-wide

0] 29,770
Mathematical Computer
]s Sciences Science
Skilled
Graduates

35,595 105,530

Finance & Business
Accounting Administration

The UK'’s high-growth cities in FinTech include:

1) Belfast 7) Glasgow
2) Birmingham 8) Leeds

3) Brighton 9) London

4) Bristol 10) Manchester
5) Cambridge 11) Newcastle
6) Edinburgh 12) Oxford

Scotland

Midlands
Engine

Northern
Powerhouse

East
Midlands

‘?‘ East of
— England



UK FinTech market snapshot
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76,500 people work in
FinTech UK-wide, and
this number is set to grow
to 105,500 by 2030.

1,600 +

FinTech firms are located
in the UK; estimates
suggest this will more
than double by 2030.

Investors put more money
into UK FinTech than any
other European country
in 2020.

Revenue generated by FinTech firms
in the UK have nearly doubled since
2016, reaching £11bn in 2019.

£11bn

o

The UK accounts for
11% of the global
FinTech industry.

89,000 finance and

insurance firms in
the UK — a source of

further growth.

Since 2017, FinTech investment
/ in the UK has grown explosively
I by 500%, with the USA expanding
. by 170% and Europe by 133%
comparatively.

56%

of traditional financial
institutions have put
disruption at the heart of
their strategy.

1%

UK’s FinTech
adoption rate is 71%.
The global average is
64%.
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This information has been prepared by the Department for International Trade (DIT), and suppliers of DIT, for
general informational purposes only. This information is not intended to amount to advice on which you should
rely. Although DIT and its suppliers makes reasonable efforts to ensure the accuracy of any information
provided, neither DIT nor any of its suppliers makes any representations, warranties or guarantees, whether
express or implied, that any information supplied is accurate, complete or up-to-date. Accordingly, you must
obtain professional or specialist advice before taking, or refraining from, any action on the basis of this
information.

Neither DIT nor any of its suppliers accepts any responsibility for updating this information in light of
subsequent events or for any other reason. This information does not constitute a recommendation or
endorsement by DIT or any of its suppliers.

To the fullest extent permitted by law, neither DIT nor any of its suppliers accepts or assumes any
responsibility or liability to any reader of this information for any loss or damage, whether in contract, tort
(including negligence), breach of statutory duty, or otherwise, even if foreseeable, arising under or in
connection with the use of or reliance on this information including, but not limited to, loss of profits, sales,
business, or revenue, business interruption, loss of business opportunity, goodwill or reputation, or any
indirect or consequential loss or damage. Should any such reader choose to rely on this information, then they
do so at their own risk.

DIT is the owner, or the licensee, of all intellectual property rights in this information and DIT reserves all
rights in this information.
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